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Social Influence and Investment Decision-Making: A Study of Reference Group;
and Women Investors

Supriya Lakhangaonkar’, Kavita Kamath?, Shweta Kishore’

1. Faculty of Commerce and Management, Vishwakarma University, Pune, Maharashtra, India,
2. MBA Dept., RMD Sinhgad School of Management Studies, Pune, Maharashtra, India. |
3. Department of Business Administration, Institute of Engineering and Management, University
of Engineering and Management, Kolkata, West Bengal, India

An individual's views, attitudes, behaviours, and even actions are greatly influenced by reference

groups, such as family, friends, relatives, and coworkers. Most first-time investors are first exposed |

to the world of investing through their friends. Friends play a vital role in any person's life. The

have an impact on most people's important personal matters, such as their own marria é;s ch 3
marriages of their children, the buying of a home, and nearly every other matter. Th £CS, |
sources of inspiration and motivation, particularly while engaging in any a dVentﬁro © primary
are family and friends. Making an investment decision is akin to an adventure for man; ?nizt;:;g’
)
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particularly those who are first-time investors. When investing in risky gssets: ;nvestors (:i:f:(;ices
to their friends for emotional support. Investors frequently imitate their fngnds mvestrnen.nvestin )
particularly novice and first-time investors. Peer effects may have an impact on our 1 &

because coworkers typically own similar shares. ' _
This study explores how reference groups (family, friends, relatives, and colleagues) affect investment

management decisions of working women. The researchers surveyeq 5100 working women w/;tg a
structured questionnaire discussing how reference group influences thglr 1r'1vestm-ent dec1s;on;. er
analysing the data, relevant conclusions were drawn that accepts the significant impact of reference

groups on investment decision making by working women.

Key Word: Reference Groups, Investment Management, Working Women, Women Investors, Investment
Avenues

Volatility in Gold and Silver Prices in the Past Few Years: A VUCA Framework-
: Based Analysis

Sandip Nandi!, Manami Chatterjee?
1. Department of MBA, Institute of Business quagement & Research, Kolkata, India;
2. Independent Researcher, Kolkata, India

Gold and silver are traditionally discussed as safe-haven assets, especially in the time of economic
insecurity and financial volatility. However, over the past few years, the volatility in their prices
has been identified to be increasing due to the complicated world factors. This paper will analyze
the fluctuations of the price of gold and silver in the last few years using the VUCA (Volatility,
Uncertainty, Complexity, and Ambiguity) model. The paper employs secondary data in the
international commodity markets and financial indices to examine how the macroeconomic
shocks, geopolitical tensions, monetary policy changes and technological and speculative aspects
have contributed to the behavior of precious metal prices. The results indicate that although gold
1s relatively stable over silver, the two metals are becoming victimized by the VUCA conditions
which defies conventional investment beliefs. The paper is a contribution to the body of existing
literature because it applies the VUCA framework to the analysis of commodity price volatility
and provides an insight to investors, policymakers, and financial analysts.

Keywords: Gold prices, Silver prices, Price volatility, VUCA framework, Safe-haven assets,
Commodity markets.

21




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



